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Engagement Letter and Privacy Statement

This engagement letter confirms the agreement between;

_______________________________
_______________________________

_______________________________
_______________________________

AND Verico Maximum Mortgages Inc., that Verico Maximum Mortgages Inc. and its authorized agents will act on behalf of the above named clients to secure mortgage financing on their behalf.

Verico Maximum Mortgages Inc. is hereby authorized to obtain Credit Bureau Reports for the named clients.

We, the clients, acknowledge that we will be responsible for all usual costs incurred in obtaining this mortgage including appraisal costs where applicable, legal fees and disbursements where applicable, title insurance where applicable and brokerage fees if and only if they are documented in a separate agreement.  On the topic of appraisal costs, we will either pay the costs directly to the appraiser, or reimburse Verico Maximum Mortgages Inc. upon receipt of an appropriate invoice; whether or not the mortgage is ultimately funded through Verico Maximum Mortgages Inc..

We, the clients, confirm that all information provided is accurate and true.

Privacy Statement

Your mortgage agent and Verico Maximum Mortgages Inc. collects various personal, financial, property, employment and credit information and verifies this information with specific outside sources.  This information is shared with bona fide mortgage lenders, mortgage insurers and other authorized parties to the mortgage transaction in the process of securing mortgage financing on your behalf.  We will also be sharing information with your realtor; limited to your maximum mortgage ability and maximum purchase price with respect to pre-approvals or your ability to secure appropriate financing with respect to active purchase offers.  We may also update your realtor and the sellers realtor strictly on how the transaction is proceeding, we confirm we will never share any personal information with them without your specific consent.  The written and electronic information is carefully safeguarded and no information is shared with any party not directly involved with the transaction.  You can, at any time, request to verify the accuracy of this information.  If you have any further questions or concerns regarding our corporate Privacy Policy please contact our Privacy Officer




Daryl Marsden, Broker




403 717 5554




privacyofficer@canadamortgagedirect.com

Daryl Marsden,  Mortgage Consultant
Dated and signed at: ____________________, this ____ day of __________, 20____

_______________________________
_______________________________

(client)
(client)

_______________________________
_______________________________

(client)
(client)
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Acknowledgement of Insurance Discussion / Waiver

Please return to:
Verico Maximum Mortgages Inc. Ltd.

2440 Kensington Rd NW

Calgary, Alberta

T2N 3S1

Tel:  403.247.5523
Fax: 403.451.1480

Applicant: __________________________________

Co-Applicant ________________________________

Lender: ____________________________________

Property: ___________________________________

I/We, acknowledge that as part of our application for a mortgage, Daryl Marsden, a mortgage associate at Verico Maximum Mortgages Inc., has recommended that I/we review appropriate legal & risk management solutions, including mortgage insurance to protect me and my family with their subsidiary Sparta Wealth Management Services.  

Only Sign ONE option below
1. I/We have decided that we would like to further explore our insurance needs with Sparta Wealth Management directly, thus releasing Daryl Marsden from any responsibility or liability associated with any insurance decision.
Date: ________________________________

Applicant: _____________________________

Co-Applicant: __________________________

2. I/We have decided not to involve Sparta Wealth Management or Verico Maximum Mortgages Inc. in any such review. I/We acknowledge my/our option to pursue additional insurance through outside insurance agents. This liability waiver hereby removes Daryl Marsden, Verico Maximum Mortgages Inc. and Sparta Wealth Management from any responsibility or liability associated with your decision. 

Date: ______________________________

Applicant: __________________________ 

Co-Applicant: _______________________     
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Mortgage Disclosure or Consent Statement

Mortgage Professional’s Role

The Mortgage Brokerage’s role (and that of their representative, mortgage broker/associates) and obligations to the Borrower and the Lender will vary depending on the nature of the service relationship between the Mortgage Brokerage and the Lender or Borrower.  

The following document describes the Mortgage Broker’s role and resulting obligations to you.  You are encouraged to discuss this document with your mortgage brokerage representative and ask any questions you may have.

A Mortgage Brokerage, like any provider of mortgage funds, cannot always guarantee the lowest rate or best terms in the marketplace.

Nature Of Relationship

I will act as a transaction facilitator between the Borrower and Lender who have authorized me to offer their mortgage products to borrowers.  In this service relationship, I am authorized to offer the mortgage products of one or more Lenders to borrowers who are seeking a mortgage.  My duties to you, the borrower, are to act competently and honestly and to disclose all relevant information associated with mortgage dealing.

Whose Loan Products Do I Offer?

Mortgage products from multiple Lenders.

Nature Of Relationship Between The Lender And Myself

I am not employed by the Lender or the Lender’s subsidiary.

Compensation

I may (will) be compensated for this mortgage transaction in the following ways:

· By way of commission/income or fee paid by the Lender

· By way of commission/income depending on the term length and/or the amount of the mortgage

I may (will) also receive monies or non-monetary benefits from the Lender that include:

· Additional commission/income based on the volume of business with the Lender

· Travel/Gifts

· Attendance at seminars and/or conferences

What Additional Fees Will You Have To Pay?

Specific fees e.g. property appraisal, default mortgage insurance, title insurance, legal fees, fire insurance.

As a Mortgage Professional I may pay others part of my compensation for this mortgage referral.

Dated this ____ day of _______, 200___.
_____________________________________
       _______________________________________   

Associate Name



       Associate Signature
_____________________________________           _______________________________________
Borrower Name




        Borrower Signature

__________________________________
        ____________________________________

Borrower Name




         Borrower Signature
Revised 10/27/04


